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PART IV 

[Notifications and Notices issued by Private Individuals and Private Rodlos] 


NOTICE 

NO LEGAL RESI’ONSIBItlTY IS ACCEPTED FOR THE 
PUBLICATION OF ADVEKTISEMENTS/PUBLJC NOTICES IN 
THIS PART OF THE GAZETTE OF INDIA. PERSONS NOTIFYING 
THE ADVERTISEMENTS/PUBLIC NOTICES WILL REMAIN 
SOLELY. RESPONSIBLE FOR THE LEGAL CONSEQUENCES 
AND ALSO FOR ANY OTHER M.SREPRESHNTaTION ETC. 

BY ORDER 

f'onUdlk’r of Piihlicdtion 


CHANGE OF NAMES 

I, hitherto known as SHRl SAMEER MADHUSUDHAN 
GAVKAR employed as Driver (OG) in the Personnel 
Division, Transporl/CDS Section, Bhabha Atomic Research 
Centre residing at Bldg No. 74, Room No, 2516, Nehru Nagar, 
Unnati Co-op. Housing Society, S. G. Barve Marg, KurlaEast, 
Mumhai-4()() 024 have changed my narrie and shall hereafter 
be known a.s SHRI SAMEER MADHUSUDHAN 
GAONKAR. 

It is cciTitied that I have complied with other legal 
rcc|uirement.s in this connection, 

SHRI SAMEER MADHUSUDHAN GAVKAR 
[Signature (tn existing old name)] 


I, hitherto known as BALACHANDRA S/o LINGO 
K' LKARNI son of LINGO VIRUPAXA KULKARNI 
employed as SOLDIER in the Indian Army in Rajaslhan 
(Gujarat State) residing at Gokak, C/o Sint. R. B. Joshi, opp : 
GRBC office, Laxrrii Extension, Gokak, Disl: Belgauin have 
changed niy name and shall hereafter be known as 
“BALACHANDRA son of Adoptive Father BALAKRISHNA 
JOSHr 

It is certified that I have complied wilh other legal 
requirements in this connectiiHi 

BALACHANDRA 

[Signature (in exi.sling old name)] 


I, hitherto known as RAJA RAO S/o, Late LATCH AY YA 
employed as Sr. Clerk, Under DMS-Ward-Vl, Dy. CMM-f in 
the GSD-KGP-S. E. Rly. Office residing at RIy. Qlr. No. MS/ 
2/14, Unit : 'D' , M. S. Building (PO) Nimpura Kharagpur 
(Dt., Midnapur, Pin : 721304), have changed my name and 
shall hereafter be known as MUDDADA RAJA RAO. 

It is certified that I have complied with other legal 
requireoienl.s in this connection. 

RAJA RAO 
[Signature (in existing old name)] 
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I, liiihciio known as RATI KANTA NASKAR S/o, D/o, 
VV/(» Lale HARADHAN ROY, einployed as Senior Auditor 
in ihc OtTice of ihe Principal Direcior of Cominorcial Audit 
ik: Ex-ollicio MAB-I, 1, Council House Street, Kolkata- 
700 001, residing at Village-Kamrabnd Biswas Para More- 
PO Sonarpur. Distt. 24-Parganas (South), Pin. Code-700 
150. West Bengal have changed my name and shall hereafter 
be known as RATI KANTA ROY. 

Ii is certified that I have comiTlied '•^ith other legal 
requireiner ts in this connection. 

RATI KANTA NASKAR 
[Signature (in existing old name)] 


I, hitherto known as HARSH VARDHAN S/o Dr. 
KRISHNA KANT S HARM A, studerii ol B Tech. 2nd year 
Electrical Engineering, residing at Room No. AS-17, Ganga 
Bhawan. Indian Institute of Technology Roorkee 
(Uttaranclurl) and whose permanent residence is B-24, 
Ouiranwala Apartments. Vika.s Purl, New Delhi-18, have 
changed it])' name and shall hereafter be known as HARSH 
VARDHAN SHARMA. 

It IS certified that | have complied with other legal 
rci|uircincnis in this connection. 

HARSH VARDHAN 
I Signature v(]n.,exi.s ting old name)] 


I, hitherU) known as PRADEEP KUMAR S/o Shri 
.SUKHBIR SINGH, employed as Sr. Assi.stant Engineer in 
ilic N. T P. C. Lid. residing at C-194, N. T P. C. Township 
Scct-33. Noida, U.P. have changed my na.ne and shall 
iicrcaflcr be known as PRADEEP KUMAR SINGHAL. 

Ii is ccitilled that 1 have complied with other legal 
rcquircnienl.s in this connection. 

PRADEEP KUMAR 
{Signature (in existing old name)] 


[Part IV 


I, hitherto known as RAVI PARKASH S/o Shri OM 
PARKASH, employed with Department of Telecommu¬ 
nication, Sanchar Bhawan, New Delhi and posted as 
DGM(CDMA-I), MTNL CGO Complex, New Delhi and 
residing at H- No.- 60, Ground Floor, Ashoka Enclave, Part- 
1, Sector-31, Faridabad-12l(X)3 have changed/r^lded my 
surname and shall hereafter be known as RAVI PARKASH 
GANDHI. 

It is certified that I have complied with other legal 
requirements iir this connection. 

RAVI PARKASH 
[Signature (in existing old name)] 


I, hithertb'lmown as SAHAB SINGH S/o Shri SURE 
SINGH MALiXv employed as Junior Warrent Officer in tfie 
Indian Air Force residing at SMQ J2/3 phase I, DRQO 
Complex, CV Raman Nagar Bangalore-560 093, have 
changed my name and shall hereafter be known as SAHAB 
SINGH MALIK. 

It is certified that I have complied with other legal 
requirements in this connection. 

SAHAB SINGH 
ISignaitire (ip existing oM name)] 


I, hitherto known as AJINKYA pAKtiiUAR KAMBLE 
S/o DAMODAR NANAJI KAMBLE, employed as 
Laboratory lAsl^^t'ant Grade-II in the Central Water & 
Power ResearcK Station, Khadakwasla, Pune-411 024, 
residing at II6/8A Shivadarshan, Pune-411 009, have 
changed my name and shall hereafter be known a.s A JAY 
KAMBALE. 

It is ceriiiied that I have complied with ortier legal 
requirements in this connection. 

AJINKYA DAMODAR KAMBLE 
[Signature (in existing old name)] 
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^ fdPMid 

3/1,>1^ M fe#-110 002 


^ ^ 224^, 43^ 4^ 269^ 

3fk too 366(^), 62-1^51 63 ^«n "Tf 

Wn 173C^) Trqf 283(^)^k4.< Wl^ 3?^ 

RPhM^ ^ ^ mh ^ wn «FIRT: 17948/03 

22 tw^, 2003 fl«n ■^311 IJ.« IV18463 /03 29 

0ldM<, 2003 ^ ^ 31:iHlRd ^ t I 

224^ ^ $^chiini«h TFT»f '^f ^JTTF 

?RT 3lf%RRTf^ 4)<^ ^T^'+^lPldi 
'9iT^ "^jlTfl ^ 3#! 

fwi, 2000 ^ 3fd^ Tm^RTH 1^ r^P^dd 

9H|W|9d W^ flpn I 

43^ W<ra ; ^> wrft mwnr ^ ^ ^ 

^ TOW 

=h<=ICl "fSl^ news'll C^'1^'1 '?K5PT 

^jURt ^ flMR ^ ^ ^ ^ t I 

269( ^ )7KFif 3Tk ^ ^ ^ f^siT^' ^ ^ 

H^ie hR'^)< 0'/ H'^ld ^'Krtl ^ 

^ omRki ^hR+iRi^ p31^ «()^ HirHcl f«h4i 

I 

366W I. ftR tnxFTf cn^ tW W*T ^ f^ 

Rnzr ■^' TTf^ ^ Wfrw srmmjd ■«5^ 

^ StRt^ ■i'l*) ^ ^ '^T ^ Rimi 

31^ ^ 'JllA 4ld1 

TTf^ ^ ^ 1^ I iroi! «it ^ ^ 

^ div^i ^ f^nn ^i^oi 3fR ^ yPi'jRi*)'! ^ 

^'idM clldl Tlf^ 1eP7T 'Jilt'll RjldA ®hHl 

Tif^ 3TmR^ ^ 20 iJfOT ^ 3ir«Rr ^ 3 ^ #t 

^ 3Tcrflf ^ «itcR ^ 3iq^0 "9^ STl^TTOJd -<^'ld^ 'ijdt ^ "^vR 

i\ I 

obfAql' ^ Tlf^ 4^1 cRj^ ^ vtnA "9^ 

Pl^dfdRslrl yqiK Tl^T^ jtlRaH 1^ "9^ "9^ ^AiAd 

eh<.A ^ 31 jMfd qiA^ri: 

R Tfir^ "A ^•^4] ‘tiHl 3i^Hci 'jiIHsI'H 4frAi 

(^nfqrr ^silfiaR ^ 
-3R ^rdvid) 

3TmR^ ^ 20 Ufro 80 3ffOT 

^ 3TmR^ ^ 50 IJfro ^ 

3TmR^ ^ 50 yldsfifl 60 yRnfifl 

^ 3TmR^ ^ 100 ijfro ^ 

M<t)Ci 'dlRsm ^ ^ m<iiA ^ ^ ^ fd9 . ARim 

rHMduT ^ f^ «RT^ T131 ■511^ I '^^ 37iTc^ ^ Ttf^ f99drdf ^ 
f^ RtW 7T^ ^ 3n^R^ ^ (dlUHWl) ^ 20 

ufro ^ ^ ^ 111 dlRaH T^srif ^ ^ i 

cT«9f9, 1^%raf Af ^ ^ Tlf^ 3T9A 


7TOt«^9 3sn^ Tf ‘ftW ^f ^ ^ f^ «‘4in^d4) TTf^’ ^ -^f 

'49Rlf?l ^9TO ^RMT 

^ '^m ^ ^ t I ^RTOfVI ^ Ttf^ fTTJBf ^ 

3T^^ ^ 9,q+l'A'3i '9RT 3fR Aiqci'd'^ dit 

^ 3T9^ ^ rd9dHT 'A dTT W9 ^ TTraRT Af tdRj 
Af dJlf 3fR dRit ^qf%d d -nqt ^ i ‘ftW -A ^ 
^4if?d+ Tif^' ^ ^ Af ^ -nqt (if^ ^ ^ dJlf 
'JiIRsim rTRT ^ tdiAl ^ ds) 1A>9I ^lA'fl ! 

2. ddiiqi Tlf^ ■9T "STR ddidl ^lAoi ^ 0.07 UfdVId 

^ dR ^ I 

62 wfthf TO«ft 3?^a[n^’ 

3ri%«{fd dT yfd^d^' A" •Rt^ ^RRR^d f^pT9H Id^ 
fftd Rlf^ 3lA^3it 3iqdT 3RI ^ 

#1 ^ PhAvI* ^ 3|R/^8?^ TOld Tifinjfd 3 tR r^PdM^ ^ 
^ dd^ 3#ftdd dT d^‘ ^Rfitfqd dR^ dT yfd-’WlPHd dR?^ 
fRd dit 'JiiA I 

63 wftfd dnmi% WT TOf 

^ dd-fdddt sik IqlddHl* sffnfd fdRrt ■R'TPT ?ri dnA didl 
HlWd dip oP^i dd^ Tlf^ dpd dipdli dJT tidJdl dT dF tdA^id* 
^ ITO 37fitf^ ^ dft ddT Tdk ^ 'M Af dJT ^Td?cfl 
f 3mdT fd^^ldT ^ 3lW3TddT dRdtd dfd^ 3lk Mddd dP^ 

sm 3T5dfe 3lfd«|W‘ ^ -A' dd ?TdT ^ 33«ddtd ^ dJT 

ddJdi t ■'^Tt fdA^ ^ 3lk/33ddl dRCltd 3^1^ ^rfAdd 

dl^ &KI dT cioiAl dn^ I dd>d ddT dit ddt Tlftldt dT 

dA^ ®Mi'Ji "igl fddl qiA'ii 3fR 1d>dt "dd^ &KI ddfeld dRR 
dT ♦jfVqa dl dfd'^Poqi ddl dA dlAfnt, 'A Tlf^ dA ddTdd ^ 
Rm. diA'i) dF dTT "ddd "Fd hIW'I <iRi 39 A yRmia dd) 3lfd 

d3 ^ PnAvid) ^ 3?R/3mdi diwld dfwjfd 3ik Mm 

dt^ 5R1 "ddd-ddd dT fddlldd IdJdT dl^ I 

173W: dZfdi ^ 1^ ^ 

TOf ^ # dftWPT 

fm feAMf 3 tR df^ dd ‘d* (TO) 3 tR dd^ dEd ^ Wf 

jm ^ tddfftd ^3111 dd^ dTOi! Ar 5 dfro dA dfodm 

■*J^d^fe cd^dA dl^dt I ddlfd, f^d^ 'd* (dW) Tf^ 

3rd PS'AfdAf 3^7 di^‘ ^ dld^ Af fdlldPT 20 dfro dA dfcdRT 

d?d^fe cTnj,dA dl^dt ^ IRwl IrldA dTd^ "A dM^'f I 

283d»:dI^WdfddIdl dA ^ dlA/dfd dl^ dA TR^tT d^A ^'m 
dlAdR did d^ dlA/dtddl^ ?1RT d^ dfd dlA ^ 315dR T^dd#jl 
^ did ^dPd ^ dA Tl% ddT didA ^ I Fd ddJR RdT ^ ipft 

"A# df^ Af ^ Udd^'Jl 3 iA^ ^ ^ kdl*d AdT ^ dlAd diH 
3Tk dfd dAf 3 iRiRcki df^ dAdt dt dA 3fTdf^ SiRAI ^ dlfdd 
dR fddl ^lAoi I 

^ ^ FSfdT f^o 

FUT, 3nwicd 

FF7W mif d/^ 
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■51^^ C^7Ter?R) 1956 ^ URT 10 (4) ^ yi4lJl4l‘ ^ 31 j41K 1^5^ 3R Pl^lM ^ 5T4r??I 

^r, 3^1^ 3n?tf^5FrTRT3r21^3^T^^r9TrtR^RRr3?T^^SJ55r?TR^'9Rf ^3T^^RlTtt 


3 T^, 3 mR^. ^ RcW^vJi. f^HI* 15 UldH< 2003 ^ 

RR^urr^/^rR^TR/ 17510/03 ^ "sm w 3 RJtrfcT ^ iH^fyid RgRr £ [ \jf ^ fn^iH i ddl , l 3 R cTOT 

^ armriNTT 3 Rf=raR 249 , 250 , 262 cmr 274 (A) fHHIj^K y+ffvid 4 ><d! #: 


(1 > "STR Rjdiih 15 fMdWK 2003 % aTO^ ^ IT. fit(<411^/17510/03 ^ 'ERT 'W 

T^gpprihr Priaimh), ^ fn^MidHl rwr ^ fn^o 249(i) tWt 

249(ii)^311#«R 


’ TO4git fn^Rid 

249 (i) (a) TTd^ crarl^^lT?-^ rRJT cl^ WReirlT^ 

^ ^ %, % 3R cmr ^1=PR^r ft iirgm 1%^r ’nft ?r)^ %, *r44r<d^f> 

P\^]<h "sm Piji+d RgpsHirezrpir^'qRr 3TO^ c?r wrsJit ^ w smm ■n^f^ ^ ■sm 
Tifed’ TitzR®Jf ^ if % "sm fn^ew ^ w wRaicrr ^ ir^ 

I chl44le1ch^T ^ I 4> R^q’SZRgr^t ^^1^ »>«ll l 

(b) ^ Tqt-^RsJf ^ TTczr^amr if, Ur^ ^ afh: 

^fRnr Rt'ZRST «t^l4^MlCl<ti SiH.I P<^«<n &)<4I vJlI*)' II I y^lfcfrl TTK2R51' 'Iclpf^l 4)^ 

'5TRTTf^Tll,ZT^^-^;i^if % qfe«j^iRT^TTEiReT (Hj^4r1 4><^ vd l ^ ^ 

Wfe’^’RtrRRl.-zi^ 4)<^ if 3T41RRT t ^ 3R 

# 9ratfRr !lRf Rir rT^ % ^ ^ "q^ZR^ ^ q^^ZR«4 ?RT 

WRSTtTT W 9raWR ^ ^ 3R fqzjTT ^ P|«RSlf TTKZRZIclT ^ 

4i ^ ^TW I 

(ii) R«RaRTT^f^ ir^^TA'^f^aTT^TgR^^RTZTTU^TI^IT^RfSraR 262 (b) ^ ai^qR^^THT 

^J^’nifqi.-ZReJf^^^if % 3 y^dlfdd q«R«lf ^Rn?f *'i>IJ I 

(2) *KTTr njdi^b 15 RldWIi 2003 % 30?^'qsT IT. 1<q34l<i1/«11^44^/17510/03 'ERT'W 

3Rfqtf^TJjg^Rf^-^i^rzmracff, <m fH4|*04lr^ldV!|| 3M fd^q 250'qtT34lvT)>UH 


^jpfmrwPi^vi* EKi *iwi44a <b) (h^Rw 

250 (1) Rclir^ 3msn ^ ^ ^RT ?q 3R f=RT4f cRTT ^ afrrrfcT i%ff^ 

TR.44^di ^ -^ddM arftFT ^ if 3Rrr ■sni' ^ «itc: ^TzfMM4> qszRsr ^ 

«t>^*ii 4R<; 

(a) nth L|ll^f4i/ROTfST^^iffqRa^tlRf^Tli-^T^b^j^ ^f^^?mR?TR^RTif I 

(b) ■^R^:21^'5RTR^1^^Tli'%R^q«zrW^,lfrg^^5Trdf#, ^TTCZRST^^if 
^iTzf % qqr im % "m diM^cjisi sRcTctt ^ "m r^^rsi^ ir «t>i4 ch<^ if 
aRnrsf ^ 'Jiim % i 

(2) (1) ^STd^fd Pl^+d fezTT^ni'WI^TrsZR«r 3RfqziTT 262 (B ) ^ afrli^ Tj^f^ ?RT 

1^-rrir TTRRsJf ^ if if ^rrr I 

(3) TR.‘BRSTp|4e|-d cFrr^4RRT-q^ ^fHPVdd l4>iJI ^Hl 1^qWRST^srffST cRJT tqrscraT t cRJT^ 

ttt^ ir sT^rar 3??^ w m4<wdi ^ ir^ T^f t 5 % 3Rrar if 341 ^ ^ 

3#tl 
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(3 ) 'ERT 15 ■fe?T«rr 2003 % 3fm^ TjsT R. T^lT3TR^/^^lRn^/17510/03 % 'Em ’^WT 

l^cHixlvn e»>i >3 m n«n [qPi<^Hi<ac4) ^ '3^‘^RnT 262 “5PTSTT^TtHPT 

262 (a) ^^^TTt:q^gTcTT^3rCT^T4'KgT^gT^^^^i^#?^3?f=l^TTgfffarf^T^^ afrof^ 

f^fgg^TTRRS^, pPTlT 170(j)(a) ^ara'rfrl Wreaif JMPfO ^T^'SRT Hlfild oi|t^4l’ 

( b) mcjPT'I TT 170( j) Ca ) ^ 3l d'fci 'SfraVFT ^ 31H<1K tTKzr^ ^ 

^Hcri ^ o*4&n4y ^T Hlftrf ^tT cj5 Ih<jti if ^ oT^^cji 

oqim^, qiIu|vT<4, d^'l, HlAi^m, R(<^-<^Rcil q(^I< -sr^rar ^T4FT ^ ^h^hI ^ 

-STEigT3<^'Hq <<9^ oqRn^li if % dMqqxi i 'iqPfM 3 hm^ Iq^qi "'TT cWT 
1®RT ‘«hl<u| «<rll<) ^ if % ^ 5dl ^ ■y^hni % I rl<6 ^ 

yr^ch ^qi < tq^<i 'Jll^ *) I 

(c) ^ if '{[fHd TT^ ifr ^<;'W rW cf^FTTTtWlt ^ if ^ ^ 7^ 3=1%? 

^5iRxrT^'^'?n;^3f-^3^T^3TT^ arerar^ % c^nn ^ ^ 

^ I T^inr M:4 ^ R^fcl if Rq^d ^ ^dd M<. Hiq ^ Rqq'd 

HTTT jTT^tttI 

4) "Era fy4 t^ 15 fadm< 2003 % 3fm^ tht r. 17510/03 % 'ert ■zwt 

3144 l Rd ^ Pl^MieiHt, ^ f4i4*114c4) TTOT % 3^1 ik^n 274 A ^CT 

Sn^TtlR 

He*n^fll till'd%■ RaniM* 

274A 31»4)h 

1 . ^•qraifegTarqtRil'if “nfe^^RTTraitT ijr^ef> ir^if 

262 (b) %> 3i a4a qqPT'i dHiri ^ if qi-q qi-q ^i| I 

2. TTRT^ ir ir ^ Ri-M^ ^iH<^ ^ ^ ^ 33 kw?: ^ RsidiLb aritR ^ 

^dqi4l ^ 3l^d ^ ^*ll I 

3, ‘'4^ld % Sl-Hdt>ci "RT^ RT 3T5 ^ iMd^ ^ ^TW5 ^ ‘»TfWT 3T5 ^ Q’OIJ ^ 
R9diq> 3ritR if^if 31 e*vC ^4i'dt % I 

4, 3i'4ld qii^ <4Ic?l qfdf 3 i 4|^ q)<^ ^ Ri^ 4l^ ski Mi PinFRa ^ '3iA 

qidl 3 iMV44j yHK 'JiHI I 

5, T^i;q^«RlT Rri^ ^ ^ fec^ ^ 3T^Tf^TR cl^ ^chu ^ ch") mi ^ cl^ 

3iM i d ehri f ^^cK^^^^3l if ^igiT?^Tif^^5mr^gr)rr^3Ti M^^id ^ xrf^ 'SRT^jmr 
TO % aftr 3% 3^ 259( A ) if ■^T^JT ft^lfRlT ^ 3iwr if ^5mr fclT^SlTrTT 

t3^ 3^ if 'SiraVR ^ 3T53R 3Tir ^ 33 ^ if R^ ^ 

<41^011 

6 . Tlf^^ 3 R if 3R iror■^TlVlT 1%RT slTcT % 3^33 e 1% 3TitR if3 

^ RfuRr ^ <Trd^ % clt^ 3^ ^ WfRr 3T ?3 3T5 ^ ^5T3T ^ 3^ TiRT ^53^'SRT 3TTqter 
^ 1^ Tf^ jqof^ ^^ 31TO3IT if ^3Tt 31^ ^ ^|ir ^ ^TT^rfr, 33 R^iItT ^ oFTT ^ 

Ttcr3 ^ 3R^ ^ RT 3T5 ^ TiRT ^ grrrTR ^=3T3TcT3 31T^ 'SRT il^ 3 TPJT ^ I 


7, 


•513 33r 35 SFURRT 3 ^ ^ 1% 3T^|1 to TiRT ^iT3T oRT ^ afOt^ iN 3TitR 3T 
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^ vJfjm Trzr 3q^ 259(A) fTOr 274A(5) ^ ^ ^ 

^T<vPT ^ TifVr ^ ^ ^ Tiirat t. ftr ^ ftr -TO ^ ^ Tif^ ^ ^;iT? 

^ 3ifn 3% fe# ^ ^ %XT 3TrR;p^ trm aflT H ^ ^^RTiT % 

^ 3!j^ 0^ 3^ % %tt a*i«r ^rnr I 

3lMln cfTk sftr Piuftj 

^ ^ ^ ^ ^ TTe^R2RTT yfd^l^ -rJTRt t 3TTftR ^ 

^ ^ -gf^itfer ^ wr ei'ii4l ^snitTl 3^ yffidi^ ^ ^ 1^' ^ tt^i 

W^S^3TTTt^^^^?TTi4%3T7ftxm^l 3¥ 3T^ ^^fTMITT 3fqtR ^ ^ ^TTRT 

3^ 3<h1ci ^ 3^ fer ^ ■ifT sftr fer MifJ^f ^ sftr '^tmz ^ 
t^d 33^ ^TTT Tfjt Ttw-"3mw TTHT 

^ HiIcTdl ■qr ^dl I 3iqlel ^ 3Tf%4pHjFq ygild 3r1ferf^ufq .-^Irff 3^ ■TcIT3 

^fmr f34^r % 3i3wr I 

8. Mt;<IC. ITT chiHi 

3PTt^t^^TTTf^TT^Tt^^3PTl^^^ TErHt q ^' R^ g^ l it Rg^l 

9. 4^JC IJchllvW ch4dir 

H^ld b'^I^Rd yfd yr^<^ Mldf C^ 41 )'m 1 Mi l ^^ l t l 

10. artftcTTTT yiiiivTiy (nuf^i fn^i mh^^ 

ar^ TT 3TTTl^ ^ ^RT TRIT^ ?WT W ^ 3T^ TiTT^ ^ ^ TW ^ 

‘4nTT^f3nf?TRHA|i ^[ij-ni i 

U, 44«fyd gMtKHf chi Hl-Ij^chur 

^ 3TWEr^ 3PEr TfMt 39 ^ ^Tp=r% ^-. i -ilcj i tg^iit ttt rrerr 

3r^^^^t^xrr3iiq^qch^?mm^^TrRT wTT#?ti aref^, ar^iRi^TRiT^^-^ 
afitRq^#ifri 


«>y&-d 394^3 air^tiitiHli' ^ '44^ if 4^1^ ^r3t "^isdi f" Tit' w arr^RT ^ ar»^2TT%^ 

ftyilCR-^ ychl^^H ^ ni'ri<3 ^ 4t3Tl3HR4f^yd ■q^qrr^: 







254! 

l^iRf^ "^rtarhiRr ■3T3T 

■55^# 400001 


* 


w«»i l^cKl^'Jl, 

\ 



4t^t^7TRT 


25 t^ldi^< 2003 



’TFT IV] 


^ W7?r, W3R 8, 2003 17, 1925) 


349 


PdfH^^, 14/113 ftrl^eTT^, 208001 ^ 

'TTTcT ^ TMMt) t{ 27,09.2003 ^ ^ y^ilPVId) _ 

. I ■ ■ . < .1 ■!■ ., . ■ ■ I I , I _...i ^1. ■>! » I 1 ^ l y i II I I „ ■ I , ■ . ^ 

^ r<Hl«fi 07.08.2003 ^ ^ ^ 1^,3TR.^./^.T^^I.'^./^,'^.'Cr?T.V 15461/03 r<;iiT=ha 14.08.2003 ^ ST^F^ 

%F1 W I _ _ 

^ qrf*iT^ '<5n^-elT^ Pi^Hrif^a ^-elT^ f5<y^ f':— 

74— 31TF^ 

75— ^^F^STT 
78—’+irq< 

81—"STO PSeO^lR^ 

31^ RiPh^S 


Tit. H|w^q 
Cfi|44il'^ PH^Vi'*" 
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t H. 363 % ?ratl A fvSRT ^ 3T4# (^eir) Tf^'i 

^ TT^ ^ t. ^ H. 363 (^) % 3l^ffR I 

363 (^ wf ^<r^{tair) arwiRTt % cjjg^ % ^shcH % 

(fRT^ afr? ^ ^ I 

aTsrm (?trr) ^ ^ ^ ^ ^ i 

^ ^ ^ f^^rr) ^ ^ gff 3fw ^ i 

(A) (wmj) ^ fiRs^ 

a) ^3^ ^ ^ ^ ^TJTTaft ^ ^RT 3fR 3PR ^Hdl ^ ^ 

(3) (^cqA) ^ ^ ^ ^ ^ ^RT I 3RraT 

^ 75% ^ ^ ^ ^ ^ 3PR 3pRqf^R ^ 3f^ ^ ^ ^ 

?Rt I 

b) am ^ ^ wtif f^'«A fc^if^ jr^ ^ gjcT? (conflict) ^ wM ^ am ^r? 

3n?TT ^ eft fuRT^ 'd*^t[| ^ ^ ^ afR ^ ^ ^ ?f?rpTr yn^ 

afR ■'H*<lRld fipT^ ^ ^ ^ feTJT ^iTTcTT t I 

c) ^ ara^F ^ ^ w^ei'1 Tjjf ^ d^Riid '^Ti^ w=n i^RR^yfci 

am ^ wcTT t eft I 

d) ^ 3TFRT ^ ^ ^ ^ t5: W % 4 atcFT ?Wt, am ^FF 

aRRd aFcRTj q:^ eff fcRpft ^ 31^ ^ aRct-q^ ^ 1 

e) w % ^ amr ^ afR 3 iRr fiR^ ^t $<t)dd! ^jt Rrf ^^d 

bI^T I 

f) ^ ^ fiR^ ;ift 3FFt an^ trt ^ arjjft^ % ^ 

^FFT^ ^ ^ g>RT fWt I 

g) amft m Pif^d nRk) ^ ^ ^fri w ^ ^ ^ aiRi ^ w^r 

^ ^ ^ t TjR^ 'Hdi^ ^ RytRd gR=n fWt I 
b) ^ ^ 5RR cp^ fWt MRR^Uefl 4 ^ ar#t ^ 3 r f^fRr 4 c^ 

^ 3R^qf^ ^ 3R ^ apR ^ ^ ^ 4 aPTcft WTT 15 

wm ^ 4Rr 7f ^ ^ t^q4f ^ 3n4t^ aR4 ^ feF4 wtt qn ajRRR ^rri 
F tdT fW I 

(B) ajiF ^r4 wwiiI^ (Strategic Planning) 

a) 5^ C^ T^R % ‘f)l4'dH dT4 % PRIR 4 ^ ^ ^ I tjf ^ WFI 4 
^ % 3Rc3-^^ afR ^TRTf?R 4 ReIR ifRf^ RR^F 4 ^FF ^ Rt41 

b) ^ ^^RJF arjiR afR tr^f RF^oien ^ dR % ar^-q^ 4 cPrt fRtt afR ^ 4t^ 

^ cRF % f4^ 4 arcrgpT -qt wm ^ 4^ 4 ^ c»>i4*h % ^ 4^ 

^ ai|cj?^4) JT^ qFRT ^ I 

c) vnT'fFf^n ’BrRt (Regulatory complainces) 

aR4 4 ^ff f^R^d fRtt % ar^ 4 4Rr Rm^r ^^4^4 RmiFt ^ 

Rpr ^FcR g>RT 4if^Rf^4t ^ aEFdFRt % WRi f 42 R(ReguIation Act) afR 
wRfed ?IRR 4t 4t an4 ftRi ^ tzjg^sito 'psit afR mfi>H 4 rrf 
RRI ^ 5FRf ^ *?t 4 ^pF e!^ 4f4 4 JHR ^3FT tZmnfiF^ ^ *l4<l RR4t ^ Mlcid 
^RF fRiI ( 

d) c R(i4d4) ?im^ ezmm 4 q4# dRF ^ ’R ^ f4 4Tf. f? (level) ^ff 

^mR( ^ SRR ^qRi I 

e) i*<hH4d ^ ami 4 ff?Rf4Rf 4r fRh fSRF4 41% %> 1%4 ^ fp=ra ^ 

^ ^ ^ tfR 44 4 1%R^ ^ 4 5RR ^RR #m ii 
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f) ^ ^tnr, ^ crr^ ^ ^ 

cR? ^ 3RR ^ ^ ^TT^ (RhI^) 6)'ll I 

g) % (Arbitral award) M-ciiiia cJ^T ^ ^ # 

cfRT % ^ ^ ^ ^ 6IC1 ■^, ^ 3fcIT^ ^ 

D) ynwf-y PH*4<I!R 

a) ^ afr? w % (iMrf^RT) if) ^ ^ iffrr ^ ^ ^ 

#n i 

b) EH cTHT^ if) ^ ^ ^ ^gci^ % ^ g?h ^ "ft#! 

antH R oicj^ T^ ^ ^ ^^cfgR^t^ % vjtiVi ^ ^ ^ ^rsT^ 

Wfff ^ ^ ^ ^ I 

C) ^ ^ ^ 44 iRI ^ ^ ?rf^ ^ vih 41 ^I ^ ^ ^ cIR^ ^ 

^ ^Kcf ^ ^ oUM^racf) ^qdai ^ ^ Rrwttct ^ 

Pl^uidl % ■?n5P 3jft^ f^RT^ ^ M<»>lRd ^R^ ^ ^RHT el'If 1 

d) 3TTcR27cp ^^3Tt ^ Wtt>lf^d ^ 3H^ ^R^/ ^cf^Rfer 

% oM I MK ^ WT WT ^ ^ ^ 3fk ^5^ % 3?^^ zn 

^ ( 3 Rf[ft{^?H) % WWf (Articles) % stj^tr ^ wf^ t 

e) f^l^P l ^H % TTH % 3T^^ " 5 ^ ^ 1^ ^ 1^ 

cb^foq ^ ^ 'HHNl'i # ?fF c|^ 5H>S ^ I 3n^ ^ ^8} c^ ^ 

^ vJ^HtTT ^ ^ ^ 

f) arfrl ^3^ /^ % oyfrfj^ld t^TPHT^t ^TRHT ^ '^FH 'JpHT % ^ 

uftf^ ^ , 3PHT ^7^ ^ ^ ^ 5H5R % ^ eTfd 

^ 3Ppft ^^fczff ^ Phht ^Ptt I 

g) g^iTOTir ^ cfK^czit ^ oacg^R^ ^ ^ cf>H 5 ^ 3 ?^ ?tcTT ^ eft shxRtjt ^ 

^ xnf^i 

h) cbetoq’1 ^ Sf^ afk RPTT^ 3fk ^ Wf ^ ^ ^RctT ^ 

^ cFTcH ^ ^ ^ Wf ^R^ ^ Wei^dl' sfP? ^3^ ^ cfReH ^ ^3^ ^ 

^cn%q I 

I) chetoqt ^ ^ ?R? rf^ ^ PlR^d W 3fr? wfH ^ 

^[[^ ^ ^ 3RTR cfR^ >5^ . WV^ 3frf #I?T^ W ^ f^HHT 1 

j) ^ OlirfHeT ^ ^ ^ ^f>T4 ^ 3iH*iiPicpqi, «M-* 

^Tv#i, cbMedI ^ cbti ^ ^ ■’TeRT l^THT *^11 c^ 3HT fffRTT ^SfW tJcRf^ % 

MRmd^ ^ ^ ^ ^3R>R t 1 

^ ^ sf^ Wil^ ^ f%/ f%/'frcf^-29 -07 t 03 ^Tf^ 3/07/03 ^ 3f^^ 

^£TR ftniT f 3n 11 
2—320 GI/2003 
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^ cTT 5% 280 3fk 315 3j^ t ^ ^ ^ 315L t ^ % 

^ % 3jg? 280 A 3fk 315 }A 

280 A3fr?3l5IA 

g>T ^fTTf? ^ ■ 

^-cTRI ^ 9rRT^ % ^ I I ' 

^ ^ ^arf 

^^A-m 3fk ^FT^ ^ 3n^ ^ % 3 t^ 

^ I .•■i-w--’ 

1) ^ f^xrfFT ^“'Hcit Wf^cl % ^3TaT f^KcTT 

% 3r^'cf>^ ^ #TT i 

2) 3T^ f^cfjf;^^ \7fr f^TTftf % f ^ TJ-^ 6<^ % f^ 3^ 3J^ l^jpgpl^ ^TT^ ^ 

#T1 3r>K 3Tite1 3T^ Fbicr^c TQ^ % clF^ % 3T^^ ^ ^ ^ cf^ i 

3) WR ^ aixffoT tjjci Bt cfr, f^!';^ # ^«n ^ t 5 ?Rf> 3r??f?T ^ 

% aif^ t^rcR^jiTpy c^ i 

4) Wi""^ i^f^cryfcq 'SiiiW,x: cpT ^ f^fect arnn % 3?7?n7 ^ 7 ^ ^ ^ fc^ 

'Jil^Ml i ■/ 

5 ) xjcFTO“^ rr^ ->f ^7 % Am T^ % I m ^ ^ t i 

^ ^^Tr?T f^ijr ’PIT gl r^'H tfrfll^ SfW, ^3^ 51^)R =!7?1 f^i^TT Tiiji ^ 

imPT ^ ^ %77T virrcn t I ' 

^,3{^ ^ / T7^ TT^ f% \T^ ^ /13/2003/10/04) C^ 

3Tf?1T? 5^ ^ETR "^Rn A \ i - 

A ^ ^ 3T^ 25 ^ t 3iR ^ I m ^ sfhf t 3(T^ 

9T«^ t ?7T ^ 25^ % f^RTT “W t" I 

25 TT -s-qj^q TfTF^ ^FHTF ^ % <^q^-^\jf| ^ ' ^STI '27^ sf^F T^tp 

3fT^ ait % j I 

A ^ A w in am m ^75^^ ^ ^ ^ ^ 

^ 3fR Tz^^^B 4j^ aft^ ^ irpTTf^ tR^ EpRi^n i^Tjcid 

f^^4)q WejT'an % Ej^ cRin tJTcil A> W 30^ aiT^ t:ri afR f|R{r^ ^ 

^Jcqvf t I 

M % m 3^ M : 3^ , TR?, TTj?^ / 11 /2003 /SI /03 m#s 31 72003 % 
^R tttjt t I 

^,?n aijj>; 418 ^ x{4ti^vii % ^ aji^ % ann fen ife 9Te5ft n 
fedmi TRH % I 

410 ^iRi0 fe^RT (t?H.fe.3TR) V'q^^vrf ^ WPI4> ITFR^^ftc^ % fern 

n.c^T^. n> ^ ift am tR ZfT ^R Tf ^gjigcTT ^ ^ XfcFFTn^. 7TTfera> feg^Rf fe4^ 

n?T 5^- >«piqci[ % fern nfe n- ann^r n^ ar^?rR feTjT ^ ^ n> n> amjR ^ 
’TTfer^P fer^ERT ^ ^I'Mcw )frwferfezrfe % fern nfe ^ ^ 'm ^ifen n> ar^ n 

fe^T n^ gR^TT ^afecT t 

WrnR ^.fe.aiR. ^ n?T ^«ifeifeqR % fern feilfed ntnc: 7^4 ^ 2003 

47T gferr t I 

nm ^7 tRT 3(^7 % TT5r ^ nfe7T:RT.in^ fi^/Ir)rj j;/12/2003^03/04 
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333 


^.en. 3T^ ; 221 ^ % t.en^. t ^ ^gEfRT W t i 3fr^ 

W ^ f^TeTRJT W. 221 ^ I 

221 C T( cPT^i^ 

” oTM % ^ ^ tR ^ ^ t 

^cTTel^ % HTHI^ ^ <pr=^ % ■'5Tl1^ ^ ^ sfcpt ^ F^erreT^ ^ sm 

^?Tr^mT ^ wrf^ ^ f^ 5rRT ^ ^ ?WT«R ^ Tr^r ^ wm ^ 

v^lRtbdl ^ ^5T^ 2000" 


^ ^ 3t^ : ^/Tr?T.TTJ?.t%/i^.f/15/2003/29/041? cTfJt^ 29.04.2GG3 3?^^ 
W 1 :• 


3t^: 419 ^ Wf4i3F % ^%1T1 ^ %. 3FFt f3IT ^ f^cf l ^i W 1 1 419: 

'H«lRFf^4R ^fR«n % SKT WIR m 4V4dl 

''4fJr^ ^.cTTvjf ^ 3r?T IR ^ ^ g4>i^ell T g4 t 

%4^ 4? ^ ?4m ^R:T45 tr^RT^vif IR T?3r^ t % anw 

^ I 4^ 'H«lftff^4K 4)TqPr/iFTWT % gRT SITW 4^1 4nf^ ^ Wft^ ^ I '*; 

^ XTjr 3T^ : ^AR7.T?3Pr.fe/i?1fT4/20/2003/02/06 cfte 02/06/2003 
W t I 


^.oTRT 3T^ : 38 ^ i?w^ (be and is)R44T sfR t ^.^rivT ^ 4 i 3 >^ 4?t 

f^r^ 44T 4 ! 

38 A fcrf^ 

"t.W4 % 3^4? ^ 4Jt4 3Rt 4T IR 4 4R^ 1 

^ ^ ^?4c7R t % 4? 4fr ^vjf^ 4g fc 1#b* r 4^ ^ ^ 3 F ^>4^ ^ 

f^^RfRTTt I 

^ im 3raJ : .fe/iR?4/25/2003/19/06 4RR4» 19/06/2003 % 

^;4Rr w ^ I 


^.c4. 3r4): 248 i? 4 ^Fr#vif % t.HM (be 6tfld is) T^TT 3ft? t ^ ^ 

^.RT 3i4) 248A ^ ^ f^TeR^ ^ ^gETR 44T 4 I 

248A : f^Rk 44 % cTTf ^^l (41^) . 

"4.ei|vii ‘41 % 3r?T 4? g4>Ncl[ 4 4R^ ^4 I 

f^Rf^ ?Tfir4t4T/f^Rf^ mR44/P|u| 4(4T^) dlf^4>l A 4q1%>4T ?r4Rft W^4R ^ 
44?r^ % f^ 4r4 ^ ^ 3|g4t44 4?dTf^ viR^ ! 


^ 44 314? : ^/4?T.4*^.f^/4^4 wjR? 19/2003/02/06 





354 


^Tsn^g, 2003 (^if^ 17,1925) 


{VFTIV 


t.c^. 3rcf^: 62 ^ % V»chH-^ui ^ t.en^ t ^ 3j^ t ITF 3?!^ ^ ^ ^ 

W t I t.'^. 3T^ 62 B ^ I 

62B ^cWF 3^^ HirSn ^ ^TTtRT "t.^rrST 3jH ^ 3i?T tT? ^cr>l«lcll F 

5^ I 

^ v/}'(n'<d : 

1) 3fhf ^ ^ 'HMtich ^ aifclRit? 3jH Hlf^iVi ^ ^ I 

1 .1 cbPiki 'HUcicb ^ Srfrff^ 3fr^ Flfrft ^ ^ FTcTT ^ 

€|<^|ch>r ^ 30% 50% f^ vifr^JTT ! 

1 .2 ^ 3Tfcfte ^JcW=T 3fk ^ 50% ^ efFTZIT ^ ^ 

Fc^FTcff k|cK1^vJll ^ ^ ^ 3T^RT1^^ ^ I 

1 3, cillMK STITCH ^ ^nf^R ?F?TT ^ v'cW^vl'l ^ ^5RT ^JfTcfT t 

; I ^ ^ ^r #TT , ^ vjiHHd 3|H fe3(R. 

Fsn 3rr^ ^ ttf ^ ^ ^ 3t^ T^fT.^.f^ 3 (r. f^r./mf^ 'H+Jd'i 19/99 

^ 02, 1999 % i 

1 .4 'm FcPF % ^ ^ ^?RkTT I 'd^^c^'1 “ZIF 3T[^ ^ 

^ 1 
1.5 

a) A 3RT^ ^ t 3(R.. % vjjHH^ (^ ^ vicc^f^d |3n 

t, ^ ^c^^RcH'd 3fk ^j^(units) ^ ^ ^#jHT3Tt ^ ;?fl {liquid mutual funds) 
LfH'W'? Mf^WPRI JJeTtPT 3raM ^^TWR ^ v^iHUdl ^ ^ I ^ ^ ^ 

^ fJm ^ >H'^<t)iR % ER dMpn ^) 

b) m* \ < ^ ^ 1^ ^ ^ t ^ 10% ^ i 

c) ^ ^ 1 ^ ^ 1 )^ ^ ^JRcPtR TRW 

ig^dER {T3ft Tfr ^nrr ^ Rrt ^ serwR ^^gR^Rr. ^t er eRRT ^) ^ cpf^ ^ 
^rnffe wm wRt 4jT ^ ^ 19% ^ t(^ 3R^ dTc^) 

d) IN> ^ 'jFTRrft ^ %Fc7 ddjq -d+l^crd FRT di^Ml 3FR TiRR^ f^d! Rr 

^ araRr^ ^;dq (net worth) 500 ^Twft ^ '>fr srRt^ ^ i 

1) (l|<H1-^'d')) RRm 3W ^ 'm Mfrl^ld Tsft (Ry^)iJdj)cZTRR dHRd 

^;c7ER/(<''dRn^4)) (Settlement Granrantee funds) tr^a^r ett aTPR^ Pldcii vjimrci 
^; dER Rt^ ^ cpt 3w cpR #? R)# Tfr ^T?m ^r RTjfRrp/TT^fR?^ ^ 3w 

cR^ rr^ f cR, ^^51 ^ mR'HHIMH WrRf W\ 15% 3tRr4) F Tjft 
TiRwm wtRrt ^ ^ Tjft (w^) RRjr ^ ^ t l 

ii) ^ Tjft wt w t Rm % sRer^Rr IR> ^ Tjft tjrh^ ^ t ^ ^ 

% Rr^ ttt f^ sfR % RR ^ ^ ^ tf^^equity) Tjft ^ ^ ^ Rm 

^ 'dd'Wl ^ RRra (deposit) Rj^ ^ siRRfP ^oTer tjt HiRi'Hl ^ tcT^ l 

2) ELIGIBLE SECURIPr' & ITS VALUATION ^ >0c^Rcf)^l 3jR ^ ijc^jRr 

2.1 1 ^ \3e^^ Rji4l ^ % ddJCi siR lR dd^^i 'dWc4> ^ STRiRtP 

3fR mRR sfR (cF^TRT) 15t^ 4 tjRt cp^ # % tR^^R#?! Rri^ Rf^ ^ 
^ cKF % ttwR ^^;dER ^ 4lvTtdlVJ Rr ^ TR^ ^ WTT Wf 7TF 
>(^d^Jld vJwte 4’T?n % '^d^R<f|'ti ^ McPK Rn ^ SEtpRt RrT ^37T ^ ^f^fR ^Rt 
♦^■^cid Tp^ (M’<'tM’< ^eTER) ^ RtR ’^id^RcTl'd HiH( '^RTT 3|R ^'idxi 
v3^ % RRr Tjft wcR mm cpRr^ tjcter, 3tRRtp ^j^er ofR 


II I I 
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3lfrrf^ ^cICR 

a) M ^ 4 (^-1) i\ ^ 

wft^ (Pl^Mlclf^ % s{^m ^ mRciJh 3fR (liquidity) H 4 )c{lcj>yju| ^ 

TJ^.^.f^/mf^Rl/'H4^d'<-9/2003 % ?TT^ 11 2003 ^ 

^ ^jfrr^ TFcIT ^ ijem 3lk 

^nf^pr #7^ % 7T^ V & R cpt ^ ^ ^ 1 

b) 7T^ ^ 'jft Tfr^ t 1 % 'Hydd % 

^ ^RlRTt) 3fl7 HTf^ % ^ #7^ TRg^ V & R ^ ^ 

NAV % 7n«r ^ 5RSTH Wd ('HR)Rt^ ^T77tT7 f I 

c) a & b ^ ^IdciiR % 3mjR tr Rt^ w?tt f I 

^ gjRtre 

d) ^ ^^cwRc!)^ % HFI ^ ^dchRird ^[efEH ^ ^ t ^ W Rt^ 

7T^- I vjlTn q^'ilcf^^ui 4 ^ MRqc)d sfR 'icjjcOc^yui % 

^7R % a^TTR ^ % 7T^Fjd7 3t^ ^ TJTT fe/ MiRhRi / 7iq^d7-9/2003 mRcf^ 
11 2003 T^ PiqRicI ^7^ 15% % 3m?T7 tT7 ^I ^ ^ ^ 

^ ?T7f % T^fcTR cF)7cn t ^ 7t^* I ^ %7t^ ^ ^ ^ 

^ ^ 4^'f^ ^ 11 ^ ^R ^ ^ 

vilTcrr %\ ?7T cR? ^zfTRJ ^^^R^ ^ ^ ^^Rps? JjeT^RT Rr% ^ 

7Rf^d7 3r^ ^ ^ ^ R/ ^TfetRr/ 7T^^d7-19/1999 ctRR> 2 1999 

^ 5=Rr^ R57TT Tpq7 f I 

^ 3f^ : ^/TRT.TjTT.f^/T^.f 7R^d7 22/2003/11 /06 ?RRp 11/06/2003 % 

3^3^ W t ! 


t.cTT. 3i^ : 178 7 crt#5t m t TTRf ?kT f ^ 7^ 3fR t (be and are) ^ ^gm7 
t ^ 71^ ^ t.cTRT 3tcJ? 178(d) ^ 178(d) 3ft7 ^ % 7f«rf^ 3fR 

^TT^ m 7^ ^ ^2TTW ^ I 

t.dM Tir 3t?T ^7 3^V6fdt d ctr^ fq i dr^ sm cfefr^ sfr? % Rr^ 20% 

4>lqiciq ^ ^PcM^n ^ ^ -jqiqi 6^111 71^ hi4>3r §f^R % tfTTRjf site ^ cTPJ fR ^Vi] 
ani 

cwl'Jl 3fte ^Tr^>3PT 5% ^ 'dPJ fR qVq 7%^ 3ft7 ql'^1 % TT^RJ H ^ RtTT 

3rRF?!>wiR>d ^ - RyRui A sjR ^ ^ arte ^ ^ 3 rt 

3fR RjW A RyRu!, % 7f^ 5Rgd 3fte ^3FT 20% g>T ^rtKht % 
% ^rmR an i 

^ TT^ 3i^ : ^/TJTT.TTTT.fe/TRT.f 77g^d7 26/2003/25/06 25/06/2003 % 

sr^TTR ^getR w t I 

62A get gel^ 

t.eTM 7TT ^J^elq-TI % 3RT ^7 g<*>l«ldl d F7 j 

^chH^oil otRrd »RRh ^ ^ "htt (3) fttf ?7r ttcj^^r % rtR ^ 
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[Mmrv 


cTT^ ^ ^ eTT^ Ftm 1 

KTcfi crm ■'^ ^ ^ ^ ^ ^ ^ 

^ ?Rft f^ ?W I ' 

WT^ ^ 7TtT. 12 ^ STfTf^ srzricf ^ ^ 12 

irm % ^?m ^ ^ f^TTT ^ I v 

^ ^ ^ epfr^ cTT^ ^ ^ ^ ^ 

^". ^ ^ 3{Wtcf ^nyf^t^PT ('TETRTf^) ^mFr^A'Tff I 

^/ttctt ^ cmr# ^ ^ TRft, ^ f^icjj'mdli 

^ wsm i€R ^7717^ ^ ^ ^ % f^'=^ ^ ^ cfTt^ ^ ^ t 

3f1y ^ 34ieh#74>" ^ i ^ ^ 37Wk f^n^k/^TTcff ^ f^rf^ 

3r4tc7 ^3n f^n^hr % 3T^ ^ ^ ^ ^ 1%^ ^ i 

5. ^ f^^'d t % 77^7^ ^ ^ ^ f^ 3^ ^ 37^ 

MHiON^" (7T^T.3^,#.) ^ ^ 5RT ^ ^ 77^ ^ I dt ^ 3Pr7 3jt77d TTfcTf^ ^ 

^ uTt TT^^ftuT ^ ?Vcn t dF 3TT^d Wf^, 372?fe WT^ ^ 3ltftgj 

J7R7 ^ 3mi^ TTF d<t4d>^ ^JTfl^ % dT^ % 55^ ^ did ^ ^ 

^ 77d^ dd t, dF drf^ f^^ld 7S7Tf^Mdc7 dlT^ ^ ^ dc^jd^ 3Td7 
d7f7.dd.1^1^774.1^ 3TR. #.^./270/96 cflffd) 19, 1996 sflT TTdTdt ^ ^ 

Wm ^ fcTtef cTdd/vJMfbd ddd I 

^ TTd 3rd? : ^/i7^.dd.f^/d77t -24/2003/18/06 dT^ 18/06/2003 % 

3r^dR ^;dRi ddi t i. 


3rd?: 390 ^ sft? t (be and is) dFT sri^ di^ d^ t^TcTI^ 

f;V 390B ^ ddi tl 

390B srrdR dT^ ^(gddd)/^,dft.dd?. 

PrddTi d^ gddd (d73.^.dd?.) d>d %m ^sn ddd ^ dd i\fM Pmen ^ 

eW 1 

"^.ciM. ^ dT ^■^■g^ddT % dA4 'ddl ’CR gd)l«lcll d d>^ ^1 I 

1 . dd HIHdl ^ d^r^ f^rddld dd d^ d?f^r d?1^ cdTdR dd ddTd d^ d>f^ gcTdd 
3n^f^ 3^ ^ 3dftd) dd^d% cZndR d^ dlf^m ^ sfK dd^ dft dlf^ 1^ dTc^t 
^3fl7d^41^^| 

ddTd ^ czndR ^ #d^ dn^dfr sfR dd ^ 3lk dft d^ ^ t 

dF ^ ^ ddM I 3fr7 ^ dTd^ ^ dtFT dd 7T# ^ 20% ^ ^ 3T^ dft 

dd ^ 3ik dF ^.dd.#. ^ d>d H; 3rd7R d? 3 dm % 77dd ^ I 

^TdTd d)1 dF WTR dd ormr ^ %dT fsn TSJcT d^ ddd d?^ did TTdTd 77flJ«i 
dTf^rdf d>f dT^ dd!^ ^ dddTd 


>Hti4l # cb[i| 

dds dv# dd #dT3r1 dd 

(ddtcT^ JPTci d># dd ^ df^Vla) 

^.dd# dd 20% M d# dd 50% 

80% 


^ dd# dd 50% 7^ d# dd 100% 60% 
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t(F ^ TRT ^ ^ IR7 cfrr % IM 3r57OT ^ Trf^ 

t 3nR ti? ^7^ Prftr^n srwr ^ 

^ 20% ^ ^ 5FT^ M fj}^ ^ ^ ^snw I ^ ^ 

^ mr ^ ^ ^ %>renft ^ ^ ^ snrm w^\^ 

n 3^ ;FTe ^ ^ WHT ^^3^ ^ ^ 

% ^ ^5TT^ I ^ W^ STRft ^ lErg^^ff^ 4 ^ ^ 37^ cT^ 7^ 

^5rmT 3ft7 ^ ^ 3FR 3?t7 37?ft^ I^Tf^ % ^ 37fcr^/fM^ SfT^ ^7 ^ 

^ 3fr7 3rw ^ T^f^ «l<1«l7ci ^ TFT ^1 7f^ ^ ^ ^ W '^ ^ 

^5rmT ^ ^ ^/siTvjT ^ ^ ^ ^ ^ % 

^GT*7m ^ 11 tt^t^ ^ ^ ^ ^ 

?37r 7^ 378^! fgf) ^ ^ 7TWT t I TO^t/WRTf SR XR 

^ ^ 0.9% irfM^ 0.07% jrfM^ ^ ^7X3rm ^kr i 
^ ^ 3i^ : 21/2003/18/05 ?n^ 5/06/2003 


3Tcr> 65 ^ t-cTT^ TRra^ % § ^ 7%7n 3ft7 t ?I?T 3ft7 ntt 
3mftT 3rg? 65 7i^-w t I 

65A erm %7TT^/XTf^^P^ cm vlMi^Vl ^ ^cbH-^vjl ^ It.cfT^ 7^ 7^ cf^‘ 

^t?R7 XR ^<<»Wofr ^ ^>7^ f7T | JTfcI^ XRfr ^ ^ % ^FfeTOI ^ 37^^ ftRT ^ ^ 

?TTft^ ^ xj?r% 37mR XR v5n?n i ^ ^ tt^- i 3fl7 Tpp-11 
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377«n7 XR xgEfRT w I 

«Ij7t i^X^TRT^ XR?T^^ 
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THE DELHI STOCK EXCHANGE ASSOCIATION LTD. 

Regd. Office: DSE House, 3/1, Asaf Ali Road, New Delhi-110 002 


Amendment in the Bye-laws ofThe Delhi Stock Exchange 
Associa:ion Ltd. by insertion of new Bye-laws No. 224A, 
43A anci 269(d) and amendment in existing Bye-law No. 
366A, 62 and 63 and by insertion of new Bye-laws No. 
173A. and 283A duly approved by Securities and 
Exchange Board of India vide their letter No. MRD/DSA/ 
17948/03 dated 22th September, 2003 and MRD/DSA/ 
18463/03 dated 29th September, 2003 respectively. 

224A: Issuance of Contract Notes in electronic form 

The brokers can issue the contract notes in 
electronic form authenticated by means of digital 
signatures, provided that brokers have obtained 
digital signature certificate from the Certifying 
Authority under IT Act, 2000. 

43A: Eligibility of a member to trade through the 

subsidiary company 


Only members who are eligible to trade on the 
stock exchange are eligible to trade/continue to 
trade through the subsidiary company. 

269(d): In respect of disputes between members and 
non-members the arbitration committees/ 
arbitration councils/arbitration panels shall 
consists of persons other than members of stock 
exchange who shall be nominated with prior 
approval of the Board. 

366A;1. In cases where amount shortages in a settlement 
for a trading member are in excess of the base 
minimum capital (BMC) prescribed, the trading 
facility of .the member sh^lbe withdrawn and the 
securities pay-out due tb the members shall be 
withheld. The trading facility of the member shall 
be withdrawn and the securities pay-out due to 
the member shall be withheld, even in cases 
where the amount of shortages exceed 20% of 
the BMC and is less than the BMC on six 
occasions within a period of three months. 

On recovery of the complete shortages, the 
member shall be permitted to trade with a 
reduced gross exposure as follows: 

Cumulative Funds Exposures 

Shortages limit allowed 

(%of current 


20% of BMC-50% of BMC 
50% of BMC-100% of BMC 


This reduced gross exposure level shall be 
maintained for the members for ten rolling 
settlements. If the cumulative funds shortages 
for the next ten settlements is less than 20% of 
BMC, the exposure limits shall be restored. 
However, if a member provides a deposit 
equivalent to his cumulative fund shortages as 
the 'funds shortage collateral' in his clearing 
account the exposure limit may be restored 
immediately upon meeting the shortage. Such 
deposit shall be kept with the exchange for a 
period of ten rolling settlements and shall be 


released only if no further funds shortages are 
reported for the member in next ten rolling 
settlements.The members shall not be given any- 
exposure benefit or any interest payment on the 
amount so deposited as 'funds shortage 
collateral'. Members may deposit the funds 
shortage collateral by way of cash, fixed deposit 
receipts or bank guarantee. 

2. The outstanding amount wilt carry a penal 
interest of not less than 0.07% per day. 

62: Margin Requirements 

Bargains in any security or securities shall be 
subject to the margin requirements prescribed 
in the relative Regulation or such other 
requirements as the Board of Directors and/or 
Securities and Exchange Board of India may from 
time to time prescribe in addition thereto or in 
modification or substitution thereof. 

63: Form of Margin Deposit 

The margin to be furnished by a member under 
these Bye laws and Regulations shall be provided 
by a deposit of cash or it may be provided in the 
form of a Deposit Receipt of a Bank approved 
by the Board of Directors or in securities 
approved by the Board of Directors and/or 
Securities and Exchange Board of India subject 
to such terms and conditions as the Board of 
Directors and/or Securities and Exchange Board 
of India may from time to time impose. Deposits 
of cash shall not carry interest and the securities 
deposited by a member valued at the ruling 
market price shall exceed the margin amount for 
the time being covered by them by such 
percentage as the Board of Directors and/or 
Securities and Exchange Board of India may from 
time to time prescribe. 

173A: Close out mark up in respect of debentures 
and bonds traded on the Stock Exchange 

The dose out mark up of 5% would be applied 
in case of debentures and bonds which are 
assigned a credit rating of triple "A" (AAA) and 
above. However, for the other debentures and 
the bonds without the triple 'A' (AAA) rating, the 
existing close out mark up of 20% shall be 
applicable as is applicable in the case of equities. 

283A: The claimant/respondent shall have to deposit 
with the Exchange the amount of stamp paper 
in accordance with of claim filed by the claimant/ 
counter claim filed by the respondent at the time 
of submission of such claim/counter claim. Tha 
Exchange shall out of such deposit purchase the 
stamp paper of requisite value and the excess 
amount, if any, will be refunded to the parties 
concerned. 

For The Delhi Stock Exchange Association Ltd. 

R. K. Agarwal 

Asstt. Company Secretary 
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THE STOCK EXCHANGE. MUMBAI (BSE) 

Whereas under Section 10 (4) of the Securities Contracts (Regulation) Act. 1956, the making or the 
amendment or revision of any bye-law is subject to the condition of its previous publication. 

Now. therefore, The Stock Exchange, Mumbai, hereto publishes the amended Bye-laws 249, 250, 
262 and 274A of the Rules, Bye-laws and Regulations of the Exchange as approved and directed by 
SEBI vide its letter no. MRD/DSA/17510/03 dated the 15th September. 2003, as follows : 


( 1 ) 


AMENDMENT OF BYE-LAW 249(l) AND 249(ii)OF THE RULES, BVE -L^ WS & 
REGULATIONS OF THE EXCHANGE APPROVED BY SEBI VIDE ITS LETTER NO. 
MRD/DSA/17S10/03 DATED THE 1STH SEPTEMBER. 2003,_ 


Appointment of Arbitrators 


249 (i) (a) All claims, differences and disputes which are required to be referred to arbitration 
under these Bye-laws and Regulations shall be referred to arbitration of a s^e 
arbitrator or of three arbitrators to be appointed by the Executive Director or by tne 
parties from the Panel of Arbitrators cortstituted by the Govemif^ Board, in the 
manner provided in these Bye • laws and Regulations. The Executive Director shall 
appoint a sole arbitrator 

(b) In an arbitral tribunal of three arbitrators, each party shall appoint one arbitrator and 
the third Arbitrator will be appointed by Executive Director. Those proposed 
arbitrators shall be from the panel of arbitrators constituted by the Governing Board. 
If any. of the parties fall to appoint arbitrator within 10 days of the day he is asked to 
appoint arbitrator the Executive Director shall appoint such arbitrators in the manner 
provided In these Bye-laws, All the Bye-laws providing arbitrafion by a single 
arbitrator shall apply mutatis-mutandis to'arbitration by three members. 


( 2 ) 


(ii) While making an application for reference to arbitration, the claimant shall ^ate the 
names of 3 proposed arbitrators from amongst the panel of arbitrators prepared as per 
Bye-law 262 (b) 


AMENDMENT OF BYEJJkW 250 OF THE RULES, BYE-LAWS * 

EXCHANGE APPROVED BY SEBI VIDE ITS LETTER NO. MRD/DSA/17510/03 DATED 

THE 1STH SEPTEMBER. 2003._______ 


Appointment of Arbitrator by the 
Executive Director 


250. (1) 


( 2 ) 

(3) 

3—320 GI/2003 


On payment In advance of the minimum fees of an arbitrator prescribed under 
Bye-laws and Regulations by any party to a claim, difference or dispute, the 
Executive Director shall appoint an arbitrator; 

(a) if the parties have failed to agree as to the person to be appointed as the 
arbitrator. 


[b) if the arbitrator dies or fails, refuses or neglects to act or becomes incapable 
of acting as an arbitrator before an award is made by him. 

An arbitrator to be appointed under clause (1) shall be from the panel of arbitrators 
prepared by the Governing Board as per bye-law 262 (b) 

While appointing arbitrator it shall be ensured that the 
independent and impartial not interested in any of the parties or the claim dispute or 
difference referred to in arbitration. 
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(3) AMENDMENT OF IBYE>LAW 2$2 OF THE RULES, BYE4JVWS & REGULATIONS OF THE 

NO. MRD/DSA/17510/03 DATED 

THE 1STH SEPTEMBER. 2603. _ 


Appointment of Artitratort from Rinel of Arbitrators 


262 (a) The arbitrator appointed under these Bye-laws and Regulations In respect of an 

arbitration other than between members shall be from amongst persons nominated 
by the Governing Board to the panel of Ateitretors under Rule 170 (i)(a) 


(4) 


(b) The Governing Board may from time to time noiblnate to the panel of arbitrators as 
provided under Rule 170(i)(a) such persons as It thinks suitable from amongst retired 
judges or other persons having knowledge or axperience in the field of law, trade, 
TOmmerce, industry, arbitration, securities market Or stock exchange transactions. The 
Govern^ Board may also at Its discretion and tf#iout assigning any reason remove a 
person from the panel of arbitrators. Such panel shalK be reconstituted every year." 

(c) The non-members nominated on the panel of arbitrators shall continue on the panel of 
amitrators till they are replaced by the new non-members or they voluntarily resign 
whichever event takes place earlier. In case of resignation, the vacancy shall be filled 
by appointing another eligible non-member on the panel. 


•YE4>WS & REGUUVTIONS OF 


274A. Appeal Bench : 


Appeal against Arbitral Award 


The Executive Director of the Exchange shall constitute one or more Appeal 
Bences, each comprising of five arbitrators from the panel of arbitrators constituted 
by the Governing Board under Bye-law 262 (b). 

None of the arbitrators who have heard the reference or passed the award shall be 
a memberofthe Appeal Bench hearing an appeal against that award. 

A party dissatisfied with an Award may appeal to the Appeal Bench against such 
Award within 15 days of the receipt of such award. 

The party appealing shall pay the necessary fees and charges for preferring the 
appeal as may be fixed by the Governing Board from time to time. 

No ap|:^al shall be entertained by the Arbitration Secretary against an award of the 
Lovwr Bench, unless the appellant has first deposited the amount Awarded with the 
a»Tiount awarded is deposited by the member and the same is 
creditedjn a separate account as contemplated under Bye-law 259(A). the debit 
made to ine account of the member as provided in the said Bye-law shall be 

nAwoircA/i ' 


The party placing the deposit shall be deemed to have agreed that on expiry of 3 
rnonths from the date of the decision of the Appeal Bench, the amount of such 
deposit may be handed over by the Exchange to the other party in accordance with 
the terms of decision in appeal unless the payment of such amount to the award 
holder is stayed by an order of the Court. 

The Appeal Bench shall not proceed to hear the appeal unless the Exchange has 
certified that the required deposit has been made. 

Provided however that when the account of the member has been debited by the 
Exchange in accordance with the provisions of Bye-law 259A and 274A(5) above, the 
Exchange shall neither be liable to any person for any purported loss occurring to 
them as a result of such debit as aforesaid nor shall be liable to pay any interest to 
anyone for any reason whatsoever. 




Part IVJ 


THE GAZETTE OE INDIA, NOVEMBER 8, 2003 (KARTIKA 17, 1925) 


361 


Hearing and decision of Appeal 

The Arbitration Secretary after all the formalities are complete shall issue notice to 
the respondent. A copy of the memo of Appeal shall accompany the notice and 
respondent shall be called upon to appear before the Appeal Bench on the date 
specified therein. On that day the Secretary shall place all papers l^efore the Appeal 
Bench and the Appeal Bench shall on the same day or on some adjourned date hear 
the parties and shall make the award in writing giving their reasons for the award. 
The Award rnade by them shall be deemed to be final and binding on the parties. The 
judgement of the Appeal Bench shall be a majority judgement and the award shall be 
as per majority decision. 

8. Signing of the Award 

The Award made by the Appeal Bench shall be signed by all members of the Appeal 
Bench. 

9. Publication of the Award : 

After the award is made, a signed copy of the award shall be delivered to each party. 

10. The Appeal to be decided expeditiously ; 

The Appeal shall be decided by the Appeal Bench expeditiously and as far as 
possible, within one month of the filing of the Appeal 

11. Application of provisions relating to arbitrations 

All the other Bye-laws of this chapter as far as may be applicable shall 
apply mutatis mutandis to the proceedings before the' Appeal Bench 
and the award of the Appeal Bench. However, there shall be no appeal from the 
award of th^ Appeal Bench. 


Any person interested in making any comments, in respect of the above amendments may please 
make a representation to that effect v/ithin a period of one month from the date of publication of this 
advertisement at the following address : 

The Secretary, 

The Stock Exchange, Mumbai 
25th Floor, 

Phiroze Jeejeebhoy Tower, 

Dalai Street, 

Mumbai 400 001 


For The Stock Exchange, Mumbai 


V. G. Bhagat 
Secretary. 

25th September, 2003 
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Aniciuhucnis (July prc-published on Gazette of U.P., and Gazette of India on 27.09.2003) to the Bye-laws of The Uttar 
PiaJcsh Stock Exchange Assoc'Ution Limited, -14/113, Civil Lines, Kanpup-^OS-OOl 

Aineiuinicni to Bye-lavv: iv^arding Coi.’parispn of Conliaets, Duty to Conipan', Failure Cotnpare and Cross Deliveries 
UN approvetl by the Administrator on 07.08.2003 and SEBI vide letter No. MKD/DSA/UPSE/15461/03 dated 14.08.2()()3. 

rho following Bye-laws be deleted fiom the existing Bye-laws of the Exchange 

Bye-law 74—Comparison of Contracts 

Bye-law 75—Duty to Compare 

Bye-law 78—Failure to Compare 

Bye-law 81—Cixiss Deliveries 


for U,P. STOCK EXCHANGE ASSN. LTD. 


K. C. PANDEY 
Executive Director 
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Bye-Law No* 363 of the Bye-Law* of the Exchange be and are hereby 

amended by incorporating the fallowing word* a* Bye-Law 

Noi363<B). 

363(B) 6UIDELINES FOR FAIR PRACTICES/CODE OF CONDUCT FOR 
PUBLIC REPRESENTATIVE AND SEBI NOMINEE DIRECTORS 

“Notwi thatanding anything contained in the Bye-law* or 

Regulationsi 

Public Repre*entative/SEBI Ncseiinee Director shall 

(A) Meetings Sc Minutes 

a. Endeavcaur to attend all the board meetings and shall be liable 
to vacate his office if he remains absent for three 
consecutive meetings of the Board of Director* or does not 
attend 7SX of the total meetings of the Board in a calendar 
year. 

b. Npt participate in the discussion of any subject matter in 
which any conflict of interest exists or arises* whether 
pecuniary or otherwise* and in such cases the same shall be 
disclosed and recorded in the minutes of the meeting. 

c- Not encourage the circulation of agenda papers during the 
meeting* unless circumstances requires. 

d. Meet themselves at least once in 6 months separately* if 
necessary* to exchange views on critical issues. 

e. Offer their comments on the draft minutes and ensure that the 
same are incorporated in the final minutes- 

f- Insist on the minutes of the previous meeting being placed for 
approval in subsequent meeting. 

g. Endeavour to have the date of next meeting fixed at each Board 
Meeting in consultation with other members of the Governing 
Board. 

h- Endeavour that in case where all the items of the agenda of a 
(neaping were not covered for want of those« the next meeting 
is held within 13 days for considering the remaining items. 

<B) Strategic Planning 

a. participate in the formulation and execution of strategies in 
the best interest of the exchanges and contribute towards 
pro—active decision making at the Board level. 

b. Give benefit of his experience and expertise to the exchange 
and provide assistance in strategic planning and execution of 
decisions when the Board is in the throes of a raging 
controversy. 

(C) Regulatory Compliances 

a. Endeavour to ensure that the Exchange abides by all the 
provisions of the SEBI Act* Securities Ccwntracts (Regulation) 
Act* Rules, Regulations framed thereunder and the oii^ulars, 
directions issued by the Government/SEBI from time to time. 

b. Endeavour compliance at all levels so that the regulatory 
system does not suffer any breaches. 


4--.^20 G1/2003 
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c. Endeavcxir to ensure that the Exchange takes commensurate ttteps 
to honour the time limit prescribed by SEBt for corrective 
action. 


d. Not support any decision in the meeting Df the Governing Board 
wliich may adversely affect the interest of investors and shall 
report forthwith any such decision to 8EBi> 


e. Endeavour that the arbitral awahd iS given within the period 
stipulated in the bye Lawsi Hiles Of* t^eguiations of the 
Exchange and in any Case* the award is delivered within 15 
days after the final meeting. 


(D) General Responsibility 

a. be punctual and participate actively in the proceedings of the 
Meetings. 

b. Place priority for redressing Investor Grievance* encourage 
fair trade practice * to become engine for the right growth of 
the securities industry. 

c. Make use of every reasonable opportunity to enhance and 
improve his level of knowledge and endeavaur to analyse and 
administer the exchange issues With professional competence* 
fairness, impartiality, efficiency and effectiveness. 


d. Submit the necessary disclosures/statement of 

holdings/dealings in securities IS required by the Exchange 
from time to time as per their Rules or Articles of 
Association. 


e- Unless otherwise required by laW, maintain confidentiality and 
shall not divulge/disclose any information obtained in the 
discharge of their duty. Further, no such information shall 
bi! used for personal gain. 

f- Maintain the highest standards Of personal integrity, 
truthfulness, honesty and fortitude in discharge of his duties 
in order to inspire public confidence and shall not engage in 
ac.ts discreditable to his responsibilities* 

9- Avoid any interest or activity Which iS ih conflict with the 
conduct of his official duties. 

h. Perform his duties in an independent and, objective manner and 
avoici activities that may impair, or may appear to impair, his 
independence or objectivity. 

i. Perform his duties with a positive attitude and constructively 

support open communication, creativity, dedication and 

compassion. 

f^I^ engage in any act involving moral turpitude, dishonesty, 
^ deceit, or misrepresentation or any other act 

prejudicial to the administration of the exchange'*. 

letter NO.SEBI/SnD/SEAD/Cir-Z9/03/«7 DATED 
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Bytt-law Nos 221 of thm of tha Exchano* b« and is haraby 

amandad by incorporating tha fallOMing Mords as Bya-las Noi221C. 
221C. ISSUANCE OF CONTRACT NOTES IN ELECTRONIC FORM 
''Notwithstanding anything ccxitainad in tha Bya-laws or 
Ragulationsi 

Tha contract notas can ba issuad by tha brokers in alactrcsnic 
tors authenticated by oaans of digital signatures provided that 
tha broker has obtained digital signature certificate fros 
Certifying Authority under the IT Act« 2000". 

(AMENDED AS PER SEBI LETTER NO. SEBI/SnD/SE/15/2003/29/04 DATED 
29/04/2003) 


Bye-law Noi 419 of the Bye-laws of the Exchange be and is hereby 
incorporated with the following wordss 

419. ELIBIBILITY OF A SUB-BROKER TO TRADE THROUBH THE SUBSIDIARY 
COMPANY 

"Notwithstanding anything contained in the Bye-laws or 
Regulations 9 

The only sembers eligible to trade on the stock exchange are 
eligible to trade/continue to trade through the subsidiary 
company". 

(AMENDED AS PER SEBI LETTER NO. SEBI/SHD/SE/Cir-20/2003/02/06 
DATED 02/06/2003) 


Bye-law Nos 38 of the Bye-laws of the Exchange be and is hereby 
amended by incorporating the following words as Bye-law Nos38A. 

38A. LIST1N6 FEES 

"Notwithstanding anything contained in the Bye-laws or 
Regulations* 

The Exchange has the freedom to charge listing fees as it may 
deem fit without seeking approval of SEBI". 

(AMENDED AS PER SEBI LETTER NO. SEBI/SnD/SE/25/2003/19/06 DATED 
19/06/2003) 


Bye-law No: 248 of the Bye-laws of the Exchange be and is hereby 
amended by Incorporating the following words as Bye—law Noi248A. 

248A. CONSTITUTION OF ARBITRATION CX)MMITTEES AND ARBITRATION 
PANELS 

"Notwithstanding anything contained in the Bye-laws or 
Regulations! 

The arbitration committees/arbitration ccxincils / arbitration 
panels shall consist of persons other than members of the stock 
exchange who shall be nominated with prior approval bf the 
Board". 

(AMENDED AS PER SEBI LETTER NO. SEBI/SMD/SE/Cir-19/2003/02/06 
DATED 02/06/2003) 
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Bye-law Na&>280 and 315 be and are hereby emended by adding the 
following Clause as Bye-Law Nos. 280A and 315 lA after Bye-Law 
No. 313L. 

280A AND 315 IA z MAINTENANCE OF ARBITRATION RECORDS 

** Notwithstanding anything contained in the Bye—laws or 

Regulations 

The Exchange shall maintain and preserve, all the arbitration 
records between the mei^er and member o^ between member and 
non-member as follows: 

01) The original arbitration award with acknowledgements shall 
be preserved permanently. 

02) Other records'pertaining to arbitration shall be preserved 
for five year from the date of award* in case the appeal for 
setting aside the award is not filed till such time. 

03) In case* an appeal is filled* the rec<|>rds shall be preserved 
for five years from the date of final disposal by the Court. 
04) The destruction of records shall be subject to the previous 
order in writing of the Executive Director of the Exchange. 
05) The Exchange shall maintain a register wherein the brief 
particulars of the records destroyed shall be entered along 
with the certification regarding the date and mode of 
destruction**. 

(AMENDED AS PER SEBI LETTER NO.SEBI/SMD/SE/13/2003/10/04 DATED 
10/04/2003) 


Bye-Law No* 25 of the Bye-laws of the Exchange be and are hereby 
amended by incorporating the following words as Bye-law No*2SA. 

25A UNIQUE CLIENT CODE BY EXCHANGES FOR MUTUAL FUNDS AND FIIs 
“Notwithstanding anything contained in the Bye—laws or 
Regulations* 

The Exchange would generate the Unique Code for Mutual Fund and 
each Scheme of Mutual Fund* Foreign Institutional Investors 
(Fils) and their sub—accounts'* • 

(AMENDED AS PER SEBI LETTER NO. SEBI/SMD/SE/11/2003/31/03 DATED 
31/03/2003) 


Bye-law No* 419 of the Bye-laws of the Exchange be and is hereby 
incorporated with the following words* 

419. MONTHLY DEVELOPMENT REPORT (MDR) FOR SUBSIDIARY FLOATED BY 
THE EXCHANGE 

**Notwithstanding anything contained in the Bye-laws or 

Regulations* 

The Exchange shall submit monthly development report (MDR) for 
its subsidiary in the format prescribed by SEBI. The MDR for the 
subsidiary for the month shall be submitted to SEBI preferably 
within seven days from the close of each month. 

The Exchange will submit the MDR for the Subsidiary in the 
prescribed format form the month of March 2003". 

(AMENDED AS PER SEBI LETTER NO. SEBI/SMD/SE/12/2003/03/04 DATED 
03/04/2003) 
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Bye-law No* 62 of the Bye-laws of the Exchange be and is hereby 

amended by ^corporating the following words as Bye-law No:62B. 

62B- COMPOSITibN OF CAPITAL AND MARBINS 

“Notwithstanding anything contained in the Bye-laws or 

Regulations* 

CAPITAL REQUIREMENTS 

1. Cash and non-cash component of additional capital and margins 

1.1 The minimum cash component of the additional capital and 

margins shall be increased from the existing level of 30% to 50%. 

1.2 The cash component of additional capital and margins shall be 
increased to 50% in a manner so that this is complied 
with by the member brokers of the exchange by the end of June 
2003. 

1.3 The mark to market margin shall continue to be collected by 
the exchanges only in the form of cash, bank guarantee and 
FDRs as prescribed earlier by BEBI circular no. 
SMDRP/Policy/Cir-l9/99 dated July 02, 1999 

1.4 The cash component may be in the form of cash or cash 
equivalents. Cash equivalents lecxild be as follows 

1.9 Cash equivalent 

a. Cash equivalent shall include FDRs, bank guarantees (as 
specified below). Government securities and units of the 
schemes of liquid mutual funds or government securities 
mutual funds (by whatever name called which invest in 
government securities). 

b. The haircut for Government securities shall be 10X 

c. The hair cut for units of the schemes of liquid mutual funds 
or government securities mutual funds (by whatever name 
called which Invest in government securities) shall be 
atleast 10% of Net Asset Valtie (NAV). 

d. The bank guarantees shall be considered as cash equivalent 
only if the guarantees have been provided by the banks whose 
networth is more than Rs.900 crores. 

i) The exchanges shall lay down exposure limits either in 
rupee terms or as percentage of the Trade Guarantee Fund 
(TGF)/Settlement Guarantee Fund (SGF) that can be exposed to 
a single bank directly or indirectly and in any case the 
exposure of the TGF/^SF to any single bank shall not be more 
than 15% of the total liquid assets forming part of TGF/SGF 
of the exchange. 

ii) The exposure as mentioned above would include guarantees 
provided by the bank for itself or for others as well as debt 
or equity securities of the bank which have been deposited by 
members for additional capital or margins. 

2. Eligible Securities and its Valuation 

2-1 While Section 1 specifies the cash and ncin-cash component 
of additional capital and margin and clause 1.5 in 
particular specifies the securities including the units of 
certain types of mutual fund schemes which could be 
considered as cash equivalent, this section specifies the 
type of securities. Including equity shares, units of 
mutual funds which could be considered as eligible 
securities and hair cut for the purpose of non-cash 
component of base minimum capital, additional capital and 
margin. 
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Additional Capital 

a. Equity shares classified in Gnxip I at the stock 

exchange in accordance with the paraaieters of volatility 
and liquidity as prescribed in SEBl circular no. 
SMD/POLICY/CIR-9/2003 dated liarch 11, 2003 shall be 

eligible as security for the non—cash component of the 
additional capital and margin subject to haircut 
equivalent to the respective VaR of the equity shares. 

b. Units of all aaitual funds shall also be eligible security 
for the purpose of non-cash component of additional 
capital and margin subject to a haircut equivalent to the 
VaR of the unit's NAV plus any exit load charged by the 
mutual fund. 

c. The valuation of a & b above shall be done on a daily 
basis. 

Base Minimum Capital 

d. The eligible shares for the purpose .of the securities 
portion of the base minimum capital shall only be those 
which are classified as Group I in terms of the parameters 
of volatility and liquidity as stipulated in SEBI circular 
No. SMD/Policy/Cir-9/2003 dated March Ilf 2003f subject to 
a standard haircut of 15X. Howeverf the smaller stock 
exchanges can also accept the shares that are in the 
Grot 4 > I of the BSE or the NSE for the purpose of base 
minimum capital. The valuation for these shares would be 
done atleast once a week. Thus the type of eligible 
securities for base minimum capital specified in SEBI 
circular No.SMDRP/Policy/Cir-19/1999 dated July 2f 1999| 
stands revised”. 

(AMENDED AS PER SEBI LETTER NO. SEBI/SMD/SE/Cir-22/2003/11/06 

DATED 11/06/2003) 


Bye-law Nos 178 of the Bye-laws of the Exchange be and are hereby 
amended by incorporating the following words as Bye-law 
No:178(d). 

178<d). CLOSE OUT MARK UP IN RESPECT OF DEBENTURES AND BONDS 
TRADED ON THE STOCK EXCHANGE 

"Notwithstanding anything contained in the Bye-laws or 
Regulations 9 

The mark up for the close out shall be 20X above the official 
closing price. This mark up was applicable to close out of 
equities. 

Close out mark up of 5X would be applied in case of debentures 
and bonds which are assigned a credit rating of triple A and 
above. However* for the other debentures and the bonds without 
the triple A credit rating* the existing close out mark up of 20X 
shall be ^plicable as is applicable in the case of equities". 

(AME-NDED AS PER SEBI LETTER NO. SEBI/SMD/SE/Cir-26/2003/2S/06 
dated 2S/06/2003) 
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Bye-law Na> 62 of the Bye—laws of the Exchange be and is hereby 
amended by incorporating the following words as Bye—law Nos62A. 

62A. BASE rUNIMUM CAPITAL 

"Notwithstanding anything contained in the Bye-laws or Regula— 
tionsi 

"The exchanges having average daily turnover of less than 
Rs.l crore for the past three consecutive months from the date of 
this circular may maintain the BMC at Rs.l lakh. Besides* the 
exchanges which wcxild have the average daily turnover less than 
Rs. 1 crore for any three consecutive months after the date of 
this circular would also be eligible to maintain the BMC at 
Rs.l lakh. The excess of the BMC over Rs.l lakh may be refunded 
to the member subject to the following conditions! 

a. The member has been inactive at the stock exchange for the 
past 12 months* i.e. he has not carried out any transaction 
on that stock exchange during the past 12 months. 

b. There are no investor complaints pending against the 
member. 

c. There are no arbitration cases pending against the member. 

d. The exchange shall retain/deduct/debit frcam the BMC to be 
refunded* the amount of any complaints/claims of the 
investors against the member and for dues crystallized and 
contingent to the exchange/^BI arising out of pending 
arbitration cases* appealed arbitration awards* 
administrative expenses* SEBI turnover fees* etc. 

e. The Exchange shall ensure that the member has paid the SEBI 
turnover fees and has obtained a No—Objection Certificate 
(NoC) from SEBI in this regard. 

However* if the average daily turnover of the exchange exceeds 
the prescribed level of Rs.l crore for a period of one month at 
any time after the date of this circular* the exchange shall 
enhance the requirement of the BMC of the members back to the 
level stipulated in SEBI Circular No.SMD/SCD/RC6/270/96 dated 
January 19* 1996 and shall obtain undertaking to this effect from 
the members". 

(AMENDED AS PER SEBI LETTER NO. SEBI/SMD/SE/Cir-24/2003/18/06 
DATED 18/06/2003) 


Bye-law Not 390 of the Bye-laws of the Exchange be and is hereby 
amended by incorporating the following words as Bye—law Noi390B. 

390B TRADE GUARANTEE FUND (TGF)/SETTLEMENT GUARANTEE FUND (8GF) 
- REDUCED EXPOSURE FOR TEN ROLLING SETTLEMENT 
"Notwithstanding anything contained in the Bye—laws or 

Regulations* 

1. In cases where amount shortages in a settlement for a trading 
member are in excess of the base minimum capital (BMC) pre¬ 
scribed* the trading facility of the member shall be withdrawn 
and the securities pay-out due to the member shall be withheld. 
The trading facility of the member shall be withdrawn and the 
securities pay-out due to the member shall be withheld* even in 
cases where the amount of shortages exceed 20X of the BMC and is 
less than the BMC on six occasions within a period of three 
months. 

On recovery of the complete shortages* the member shall be 
permitted to trade with a reduced gross exposure as follows! 
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: Cumulative Funds shortage 1 Exposure limit allowed ! 

: ! (X of current exposure limit) ! 


: 20X of BMC - 50X of BMC ! 80X 


: 50X of BKC - 100X of BMC : 60X 


This reduced gross exposure level shall be maintained for the 
member for ten rolling settlements. If the cumulative funds 
shortages for the next ten rolling settlements is less than 20X 
of BMC* the exposure limits shall be restored. However* if a 
member provides a deposit equivalent to his cumulative fund 
shorl^ipgliis as the 'funds shortage collateral' in his clearing 
account the exposure limit may be restored Immediately upon 
meeting the shortage. Such deposit shall be kept with the Ex¬ 
change for a period of ten rolling settlements and shall be 
released only if no further funds shortages are reported for the 
member in next ten rolling settlements. The member shall not be 
given any exposure benefit or any interest payment on the amount 
so deposited as 'funds shortage collateral*. Members may deposit 
the 'funds shortage collateral* by way of cash* fixed deposit 
receipts or bank guarantee. 

The outstanding amount would carry a penal interest of not less 
than 0.09X per day than 0.07% per day**. 

(AMENDED AS PER SEBI LETTER NO. SEBI/SMD/SE/21/2003/05/04 DATED 
05/06/2003) 


Bye—law Noi 65 of the Bye—laws of the Exchange be and is hereby 
amended by incorporating the following words as Bye-law No*6SA. 

65A. USE OF IMPACT COST CALCULATIONS OF ANOTHER EXCHANGE 
"Notwithstanding anything contained in the Bye-laws or 
Regulations* 

The scrips would be margined based on the categories in which it 
is included. The classification of scrips into Group 1 and Group 
II and III has been specified at para no.I—9 of the circular. 
The methodology for the calculation of the mean impact cost has 
been provided in para no. 6 —i—iv of the aforementioned circular. 

It has been decided to allow such stock exchanges to use the 
impact cost of BSE or N^ provided that thoSe stock exchanges 
have entered into a formal legal arrangement with the relevant 
stock exchanges (BSE or NSE) for liquidating the positions of 
their members if necessary* on that stock exchange. (BSE or NSE). 

In case an exchange is unable to compute the mean impact cost of 
the scrips traded at the stock exchange* as well as have not been 
able to enter into a formal arrangement for liquidation of 
positions as stated in Clause 3 above* it shall levy margins on 
the scrips as applicable to Group II or Group III as provided in 
SEBI circular No. SMD/Policy/Cir-9/2003 dated March 11* 2003* as 
classification between scrips in Group I or Group II would not be 
possible at these Exchange". 

(AMENDED AS PER SEBI LETTER NO. SEBI/SMD/SE/Cir-lB/2003/02/06 
DATED 02/06/2003) 


For The Hyderabad Stock Exchanjie Ltd. 

SdA ILLEGIBLE 
Executive Director 
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